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HEREEE EXNE 45 (1994)

%2 TOWN OF BRIGHTON

Water Utility Fund
Balance Sheet

As of December 31

Assets and Other Debits

Utility Plant:
Utility plant in service, at original cost
Less: Accumulated depreciation
Utility Plant—
Utility plant acquisition adjustment
Less: Accumulated amortization
Plant acquisition adjustment—net
Construction work in progress
Net Utility Plant
Other Property and Investments:
Special funds
Current and Accrued Assets:
Cash

Customer accounts receivable

Less: Accumulated provision for uncollectibles

Accrued utilities revenues
Due from General Fund
Materials and supplies
Total Current and Accrued Assets
Defferred Debits:
Unamortized bond discount and expense

Total Assets and Other Debits

Liabilities and Other Credits

Long-Term Debt:
Revenue bonds payable
Current Liabilities:
Accounts payable
Taxes accrued
Tax collections payable
Total Current Liabilities
Customer Deposits
Total Liabilities
Fund Equity:
Contributions from Town
Contributions from customers
Retained Earnings:
Appropriated
Unappropriated
Total Fund Equity
Total Liabilities and Other Credits

E#HFT : LE. Hay, op. cit., p. 285 and p. 295.
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19y1 19y0
$3,203,500
532,025
$2,671,475 $2,543,175
331,500
34,225
297,275 308,325
14,300 125,000
2,983,050 2,976,500
162,600 62,600
126,055
$ 67,590
5,610 61,980
15,920
5,000
24,700
233,655 235,600
4,770 5,300
$3,384,075  $3,280,000
$1,750,000  $1,750,000
$ 38,000
300
1,750
40,050 54,200
22,765 23,700
1,812,815 1,827,900
1,000,000
259,000
$162,600
149,660 312,260 1571260 1,452,100
$3,384,075  $3,280,000
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#3 TOWN OF BRIGHTON
Water Utility Fund
Statement of Revenues, Expenses, and Changes in Retained Earnings
For the Year Ended December 31, 19yl

Utility Operating Revenue:

Sales of water $727,120
Operating Expenses:
Source of supply expenses $ 26,200
Pumping expenses 36,700
Water treatment expenses 41,500
Transmission and distribution expenses 89,250
Customer account expenses 100,530
Sales expenses 17,250
Administrative and general expenses 83,150
Depreciation expense 91,700
Amortization of plant acquisition adjustment 11,050
Contribution in lieu of taxes 25,000
Total Operating Expenses 522,330
Utility Operating Income 204,790
Other Income and Deductions:
Interest on Long-Term Debt 105,000
Amortization of Debt Discount and Expense 530
Allowance for Funds Used During Construction (12,900)
Total Interest Charges 92,630
Net Income 112,160
Unappropriated Retained Earnings, January 1, 19y1 137,500
Total 249,660
Less: Appropriation of Retained Earnings 100,000
Unappropriated Retained Earnings, December 31, 19y1 149,660
Appropriated Retained Earnings, January 1, 19y1 62,600
Add: Appropriated during Year 100,000
Appropriated Retained Earniungs, December 31, 19y1 $162,600

E¥HH T C L. E. Hay, op. cit., p. 296.
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%5 TOWN OF BRIGHTON
Water Utility Fund
Statement of Changes in Financial Position

For the Year Ended December 31, 19y1

Sources of Working Capital: $112,160
Operations:
Net income
Add expenses not requiring working capital:
Depreciation of plant $ 91,700
Amortization of plant acquisition adjustment 11,050 103,280
Amortization of debt discount and expense 530 215,440
Working capital provided from operations 7,000
Contributions from customers 222,440
Total Sources of Working Capital
Uses of Working Capital:
Utility plant additions 220,000
Decrease in construction in progress (110,700)
Net increase in utility plant 109,300
Increase in other property and investments 100,000
Decrease in customer deposits 935 210,235
Total Uses of Working Capital $ 12,205
Increase in Working Capital -
Summary of Increases (Decreases) in
Components of Working Capital:
Current and Accrued Assets:
Cash $ 55
Customer accounts receivable—net (4,120)
Accrued utilities revenues 1,120
Materials and supplies (4,000)
Due from General Fund 5,000 $ (1,945)
Decreases in Current and Accrued Assets
Current Liabilities:
Accounts payable (4,800)
Customers advances for construction 21,000
Taxes accrued (300)
Tax collections payable (1,750) 14,150
Decreases in Current Liabilities $ 12,205

Net Increase in Working Capital
EHEHBT © L. E. Hay, op. cit., p. 297.
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