BB OB - ERREESEIT LY
Adams ZIZIZ X A EEE (—)

enr e

[FUIC

I, T A AARE BT AKE & v o) o ERRERBIRIEE 0 29
ZfgER R E LC& 72 HhTh, WEERBGERH (DISC) #HIN Wi & 7
L7z &%E & GAT/WTO & @ 30 g I BRE AR T Ht 722 A3y —=
YITRA T MERD, 190 FEHICHET ), ANTRBHEO T THEBITbATY
% [EIRS BRI EE O R IRFEOBBIZOWTHIR LT E Y, SHRUFRED
ThH%E8Y 5 EI2B T, AREOBATEBGEBHE O A28 S h
72 1910-1930 AEARHSIE 12 B 1T 5, EIBSEABLBOR O 7t 4 O B %2 BifE L T 5 <
CEDPYETH B EEZTW2E T A, Michael J. Graetz/Michael M. O" Hear

D) AREN BT 2 il O FEIBSRBESCR AR 2 fak 120 W T, AL DREREF AR
IRBREM SR 12 & 2 FEIBRBLUCR G, & & 5t & ) BERERSRERET0 20 545 175 59 H
(2011 4F 9 H) o BEIBSERBILOR O BB BV TRE S . FE1E O GREZ EHE i3 s
P LT 2 K2 FZBER D5 T &8 I IRIZ OV T, AUITESE [7 20 7
FRIE D % EEE RS X B FES A~ OFTRBIR I 4R % FHIRFE & [EEERBICE o Jri ] A
PR ISR A 21 55 195 59 H (2012429 ).
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(LLF. Graetz £\ 9,) I2X 2 —20MmLICHET 214 %215872 7, Graetz 1&
AT BT, HFTH O THIE S N7z AR E ERRRBUH EE DT 0 72

JIE7 LD EENI O W T, RIS EESER O REO T TR S
TRFFERASMEHEOEELHO L SN, BAETORL ML T
% Edwin RA. Seligman (BLF, Seligman & \ 9) A% #EK 1 34l & 1, &
BETEHEVMOENTWARWEEZ 5N 5 Thomas Sewall Adams” (LUF,

2) Michael J. Graetz and Michael M. O'Hear, The Original Intent of U.S. International Taxation, 46
Duke Law Journal 1021 (1997) [hereinafter cited as Graetz 1997].

3) Thomas Sewall Adams 1% 1873 4E4E & 7LC. 1893 4F |2 Baltimore 3. K4 % A3 John
Hopkins K212 A2% L KA T 1899 4R IS FRiFA 5 # IS L7z FHHRE L CIldHE—
UAEFERHRET S fe b 5 I S 7z Lv ) &5 0 #FHE (Outlines of Economics) %
Richard T. Ely #d% & & 312 1908 41258 L 722 8 d % . A% Wisconsin K5 O #f%
TdH - 72 1911-1915 4E 12 - Tl Wisconsin HNOFBIEE (tax commissioner) DEIZdH -
720 1916 4E22 5 1933 ST T 5 T Tldo Yale KEFTRIFFHIZOMTIZH - T EIW
B B OEHERE A A IO W T L 2 285, [H4E I New York JH o 5 0 {345 0 HE
RAEVER L7zo 1922 4E20 5 1923 4E121d 7 A U A #BE# 4% (National Tax Association) D 4%
FEBD, 1927 F1213 7 2 ) 2 #3542 (American Economic Association) D&E %
Bz F720 1917 4005 Yale KEFEHAZOTNIH V) 20 5 R B J OHBURF K O KR
HAOBM 2 H o, S SICHEEICIRY A VY YEHEDO T T, BIHHHEED 7 FN A H—
& U TEICHBIBOR R CHUTI TOMMICHED o 720 S 512, MBIESERICIE, &
FraEA Tl AZHS (House Ways and Means Committee) M USlal#ES& FEBiBZER S
(Senate Finance Committee) % il L CHEISMBEE D AR -2 A< v of#l %2 R1- L7z,
FRAIZIRAR B A Graetz 12, T ORIZBIT 5 Adams 25572 L7-EEIIER LT 5, See,
Graetz 1997, supra note 2, at 1028-1033,

FASE O TIE, Seligman I22WTHFERIFEL 4 H-> T, Adams IZOWTOF K
EAiCH HH BILEKE [7 A Y 7SR 2 EABLOTE (—) - <A - HRE>E2 T
NS — AR 248 275 233 T (1973 4F) [7 A U 2T 2 EABLOSEE ()
<A HRESTBLZ O] QERFEFRE26 %25 139 H 197548), [T AU A
NT B EABOSE (5) —<EN - BRESEBZ I —] (eREFamtk 26 % 4 5
591 H (1976 %), [7 A U HITHNTF BB ABO5EE (W) — <FEA - #RE>STEBLZ HOc—]
(ke 28 % 2 75 279 H (1977 4%) T BPTNC Adams 25 L TV 2550058 5.
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Adams &\ 9o) 12X 25 HEKANNMIGHi S N TE 2, L), FEREREES
#PT (International Chamber of Commerce. LT ICC. &\ 9 ) & ZHiRBL
ZRET AV AEM CLTT7T 2 AEME VI ,) OEEHETH -7z Adams
1%, 4fH 5 LCC. & L CER M (League of Nations. BLFLN. & 9))
EOBBER MR MR L 25, FRICIZICC @28 ) Ko ZHBIEH &
DFEREEHD, 1928 £ LN. 753‘%%2%’9“6 EERANZ RS SEE SaNO)E o Ralpa el

1920-30 4EALMIF D K ENZ & 2 BIBISH AR 2 B oIz D Cid, EBUT [HEIBHLBE
e BIRO S EERE] (1941 455 5 10 H) 5 5, 4IERMRA EBUR RO LIS L 5 [—
[EIBE Z FERBLRIEIC DWW Tl 128 W Cy 1924 48 2 J1 19 H B o EIBSE ST 10 X %58
WS SN2 F Tk BER MBI L OBRIZOWT, Bk [RYF4HN -7
LI VAL Ifbo T [2a /3y, TVIXY Y A] hBlEaBELTwb MG LT
Who I [=. EER T EABIAEE] 48 H. 8182 H Tl WK . ofRFFIc Ly, [——
WRFHIC L TWBeEEE LTRSS DOH 2T ¥ A AHIZ 2T LTUTGEL] &
H%o

T BAFEO 720 OWIFEIZ N TEEIZ L7z Adams 12 X 5 k% TRLCII % © Thomas
Sewall Adams, Taxation in Maryland, 18 Johns Hopkins University History & Political Science
13 (1900) [hereinafter cited as Adams 1900}, The Wisconsin Tax, American Economic Review,
December 1911(1911)[hereinafter cited as Adams 1911]; The Significance of the Wisconsin Income
Tax, 28 Political Science Quarterly 569 (1913) [hereinafter cited as Adams 1913], Discussion-
Addpress of the President, 8 National Tax Association Proceeding 199 (1914) [hereinafter cited
as Adams 1914}, Effect of Income and Inheritance Taxes on the Distribution of Wealth, 5 American
Economy Review 234, (1915) [hereinafter cited as Adams 1915]; Taxation of Business, 11
National Tax Association Proceeding 185 (1917) [hereinafter cited as Adams 1917}, Federal
Taxes upon Income and Excess Profits, 3 American Economy Review 18(1918)[hereinafter cited
as Adams 1918]; New Revenue Act, 108 The Nation 316 (1919) [hereinafter cited as Adams
1919], Fundamental Problems of Federal Income Taxation, 35 Quarterly Journal of Economics
No. 4 (Sug.1921) 527 (1921)[hereinafter cited as Adams 1921}, Ideas and Idealism in Taxation,
18 American Economic Review 1,(1928)[hereinafter cites as Adams 1928]; International
and Interstate Aspects of Double Taxation, 22 National Tax Association Proceeding 193 (1929)
[hereinafter cited as Adams 1929]; Interstate and International Double Taxation, in Lectures on
Taxation edited by Roswell Magill 101 (1932) [hereinafter cited as Adams 1932],
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NEICC AT X BRI EE L8 E Rz LYy ARTl, BHED RSB
DIFEIETH 5 OECD €7 NVHBSGH OWTTE L o7z, BgDO LNIZ X
% E 7 VBLAR O ERVEBGEREC BV T ICC. A7z L7215 &8 %2 W & 22
%o SHIZICC OHEHBiIZHS (Committee of Double Taxation) (&4
HEEEICCERBREZREATHBL TVt 7 A h EBERAOME
(Chairman) OfETH H - 72 Adams D372 LAZEHBKIZDOWTH S 2T L7zv,

EHIE. ZOWEOMBET, ARE® Yale KFADKEREIC “Adams Papers”
&) ZET Tt d A SCERDSITER SN TW B2 M) . IS Tu i nFE
Eo3EER L 3R (manuscript and archive) O3 XCTEME ST 5%
BT BREBEOBELZREROEGHOGLETCHLATTLI LN TE L, K

4) Graetz 1997 supra note 2, at 1066 {238V TIRD & 9 12TV 5, 1920 4EIHME S 7 (5
KE % &% OB EZE O ESET % 42 % B3 (umbrella organization) T &
%) LCC. &, BRI % EFRISHE & o1, BRI L)
DR E IS % 4T o720 ICC. O “HIMER XD — X ¥ )N—TdH % Adams I3,
ICCATE > THEEREE A Rz L7z 1928 40 LN BIRIC X Y e SN2 TVEHIC
Lo TORFFEIE, LN M2 2127 24 O &k S, %12 Adams 25H3E
T BRSO BERLE NI O VT, AREEZ KT D Adams DVIHHITEE LTS
LD RBEDTHS, T2 Adams id. LCC I & 2 FEEW ZERBLOBED BRI~
Y MAZT A HBW LTV 20T, Adams OE 7 IVHIBLSAYSEE 0TS 2 B 5 :
M5 LT, ICC. OBRIMD THIETH S i, 1IERIC Adams 25, A E %K
T HMBEHME E LT LNAZ & 2 EBSW SRR ORI MlAICSm§ 212, LN &
FTCIMEEMERBRCE 2 E7 VEBISHHEREICET LT, LT, 2
OEREFINSTHE, —RE 5L, Adams ® LN. TOXEENL ICC. TORE L D L
REMD L IR ZBH, £IZE) TlIARPoTze 4 T—VKREOKFEHITHNK SN T
V2% "Thomas Sewall Adams Papers” 121&. Adams @ T3 & 0 J5fE % & @ 72 CED P
ENTWVDA, Adams 2T ¥ F U ~OFMEIRIT L7z 2 & 283 hkfEsk (itinerary)
FTHERINT VD, BTV 25— TICEDPN TV LN OARERIE, FAVICEb7 75
VADOHFNIL D, TV A —THHIGICHOAREBIC R ) FE L ERE 0B E
AR ENRR MBSO Y FACEPNTW2Z 2205, Adams 2V 1CC KUY
LN. & O O L7216 E) 2170 Tz L HERTE %,
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[ RS RBEHI BE D BURL © EIBRRG & 38T L O Adams #3212 L 2 HEK (—)
FICBWT, M3 “Adams Papers” 7* 5 AT L7230k BETE H L TWw A28,
% Z Tl “Yale Adams Papers, Box 12 (Correspondence 1923 - 1924 April)” %
LEKIL T A,
B, ZHABHEIL, EEBRTH BRI OWTEL 21E0 ) TR L,
WERL CUTEERD) 2oV THAEL LD AETIIFRIH Y MR D . By
BROAZIY LT,

I 1900 FHERICHIT D _EFRHHBBEDE =R

1. EFEERR
IS T B 21209 2 BB & RS 3BE (international taxation) © & s,

5) AT ABLE: (55 19 W) ) 468469 H (BASCAE, 2014 4E) 2B\ T, [ EBRAGREF S (F
B (20T ooflliihd ). Zo—o2ik, bAEOERIEIMIER L TE T,
BB 2 OMBHEORFEI 2179 BaTh 5. fho—o213, HEOERR D, FK
ENCHE L CE T, BB ZOMBEOREFER 2T ) BETH D). LLTWwhH,

6) FERSARETHRENC A 2 iBiE v ). &T7 FifB5) 454 H, FEEEEFEHT & il o5
FRicowTid, MTIERE FBFE L% © BEESIBLC O W T oOmE ORTw 5
DI VR BB ORE, BT ERERBL O TS B EIRREE S FRBL BL
i EIRERBL =8 v NGBS OFHE (BASCE TR, 1926 4). HIRKER [FHSBiause
(WeAnS )G, 1930 4E) . FHFRBRARER [SOEZEABLE O 98] (FIEEE. 1951 48). /MATS
B [EEABLEC B 5 EBGEBL MO W T — S 05E L AT oS ] W E—0 -
FHNNE R [BRASEEBGR—Z O Btk & 8] CRPERFIHGL. 1977 48). /MaJW
[RIBISA OWFFE ()] CHZEMRL 1982 4F), /MaJ I [EIBSHLBLE: o 5ehe & B (HLBL
EZESE 10 5 1982 4F ), JKEFAME [EIRSERBLOME & FE—ERSHIBL 0 JLlny % 25—
(HZEM. 2000 %), BHBE [EFEEEHT & BBV — V] KEFREH [ERSEER O
G (2FTHO) 367 H (BiBRIERA. 2005), AAAS [EIESGEBLOIARN 2t A4 |
ST B RARME] 593 5 (AR 2007)). ERSEEBUCO W TR IFIER T4
MEBFBGE T - T (Sifk, 2001), s [EBNG | & SBi—Bite o Fis & FERY
FBLIERE] (A72ER. 1994). AHaR [ERFEBUHN & HA o ERMABI—ER A H3E5H)
RN AR RN A FUOIC ) (A ZER 2001 45) B F FUB - g TR (45 2 10 ) Ol
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SR A B B & S ALAELY: ” (international tax law) &9 LarL.
ERCEIBSHBIE & ) BB T 2 DI Tid < EAEZ X Lo &HE
HIAE S 2 HBEE: & s & AlE & o TR L T a EIRH (& ZITIEZE
M) OFBISH Y 2 dHbe TEEMBR: v Y,

2. EFM_EREERDER

E5E % B CERBEIRGEIE | o5 RE U 5 EBWZERE (LLT, ZERB
Lw9,) OREDEIEIL L. ZORED FDI % &t ERSIREHIGEN 3T L
T, BRI TOMEIRVELZENTREINL Z o R0, H
—RHEFERER (1914 SFICEAE D 1918 FICHAHE L72.) OARERT I —1 v
INFEENC X B BEHORMIEIC X ABET X FIFTHho7 Vs ZHABIIE
IZDOWT DO YD FIZOWT, Carroll 13, KICE D ITHBRT WS, H—

ORI, 2011 4F) . F 72 AREOFEABLOREIZOWTORITIIGE L LT K
B T7 2 J BB O B E—E AT | O B —] (H2ER. 1998 4F) . See also,
Michael J. Graetz, Foundations of International Taxation, (Foundation Press, 2003).

7) FEBSEEBIC B9 % i & ERSBLE (international tax law) &9 & T2 18 5) 454 H,
KEPAE [FEBEE (B85 10) 569 H (F2ER. 2011 4F ),

8) EBEM_HBL (international double taxation) % & X 9 IZHEbRT % 2>, AHEI O FEIER K
ORI LCTED L) ITHBIT 20, ENEBM LT, FEMEROEBIMEZ LD X9
\FREE LHIBS 2 ORI H 20 & HIZHEBRREGENE, EHEROWEE 2 2 TT
b, ZOFEMEI RIS Wiz, FI00AT LI T, BBl (EEBBIBD)
LB O 720 O FEEIG 1AM ESINDL 2L D% v, T2, EESRATTE)IC
BTt HEOER OB OAHEZ P L 7-FBEEE FABIIE. tax arbitrage) 2T
bitd T ENL v, TS OMELEYIILT 2 7-0121F, ERBOHIISAT K TH
%o ZZ°C, KEIMBOE 4 & BT, “EMOMBIZM 2 /iR LT, Zhs oo
RERS>TWD, TORIZOWTIE, &T4 HiiE5) 460462 B O )¥HEz THHERL
FEERRRA 2 1A VIR [ BB o0 il & AR (2 TR0 ] 135 H (BEgs R B s 2%, 1999 4F) .

9) @17 Wits5) 454 Ho

10) Carroll 1968 A, infra note 11, at 692. AR E O UEE DO FLFIZH] & EIFI22 W Tid, Bank

2010, infra note 16, at 109,
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11) Carroll 1%, 1930 4E (C EESAUELH % (International Fiscal Association: FA) O&l#G#H & LT
KRITHMEL. 1971 FIZRIAEBRRIHRA SN2 ETHLNR TSN KL Adams
DR ZBD T\ ENb, To¥K Carroll 1Z, H:HR (Lawyer) TH O, 2o, FEE
PBLOEMZR T, 1930 4187025 1940 ERUC 0T TEZ < ORIBIEAI R EICS I LT 5,
Adams ORI 2 B % B2 LTz SN TW 525, Adams 281933 41235 3
SERTICS, Adams ORIJIC X Y vy 7 7 =5 —WHE (Rockefeller Foundation) 7 5. ##E
DOFUBEHIEE K OBEIZHiRE S T 2 HBSKINC BT 2 FEIBRIFHEITH AR 2 B O BL 5
DOHES 2T LNIET 27200, WlE 52 51z, Adams DB, Y%A - BF
ZeD L3 % Adams %5 Carroll 255 | Z ik X HIC LN. 22 5384 % %), Carroll 155K
R D Z %Ay FAHE % G A EORBMRHE LMD L, B0 o BHH» S %4
5 TRehili s 2 B L 7z ARiEE 122 W Tid, See, Volume 1. France, Germany, Spain,
the United Kingdom and United States of America” (C. 73. M. 38. 1932. II. A) ; Volume
II. Austria, Belgium, Czecho-Slovakia, Free City of Danzig, Greece, Hungary, Italy, Latvia,
Luxemburg, Netherlands, Roumania and Switzerland. (C425. M. 217. 1933. 1. A) ; Volume
II. British India, Canada, Japan, Mexico, Netherlands Indies, Union of South Africa, States
of Massachusetts, of New York and Wisconsin. (C. 425 (a). M. 217 (a). 1933. II. A) ;Volume
IV . Methods of Allocating Taxable Income, by Mitchell B. Carroll, LL. B. Lic. Droit (Paris),
D. Jur. (Bonn), former special Attorney, United States Treasury Department, Director of
the Study of the Allocation of Income. (C. 425. 217 (b). 1933. II. A); Volume V. Allocation
Accounting for the Taxable Income of Industrial Enterprises, by Ralph C. Jones, Ph. D. C. P. A.
( 1IM), Associate Professor of Accounting, Yale University. (C. 425 (c). M. 217 (c). 1933. II. A)

By LNAS ERSH —H B OB I O BEICHUY HLA TH S 20 F 2 kel L7z
1939 4EICZ OHEBIRIIS DOV T O % RO 7275, BRgiFHOHEEHR D Carroll TH 5,
L. N,, Prevention of International Double Taxation and Fiscal Evasion: Two Decades of Progress under
the League of Nations by Mitchell B. Carroll, 1939 [hereinafter cited as Carroll 1939].

AfG TZ#% 12 L 72 Carroll 12 & % SCHik 1. L. N, Collection of International Agreements and
Internal Legal Provisions for Prevention of Double Taxation and Fiscal Evasion (prepared by the
Economic and Financial Section of the Secretariat of the League of Nations accordance with
the Council Resolution of September 15" 1927). [Document C. 365. M. 102. 1928, II }; Mitchell B.
Carroll, 4 Brief Survey of Methods of Allocating Taxable Income Throughout the World, at 131, Lectures
of Taxation, edited by Roswell Magill (1932) [ hereinafter cited as Carroll 1932]; Allocation
of Business Income: The Draft Convention of the League of Nations, 34 Columbia Law Review 473
(1934) [hereinafter cited as Carroll 1934]; The Development of International Tax Law: Franco-
American Treaty on Double Taxation- Draft Convention on Allocation of Business , American Journal of
International Law, Volume 29, No. 4 (1935) [hereinafter cited as Carroll 1935); International Tax
Law: Benefits for American Investor and Enterprises Abroad (Part 1), 2 International Lawyer 692 (1968)
[ hereinafter cited as Carroll 1968A], Evolution of U.S. Treaties to Avoid Double Taxation of Income
(Part 11), 3 International Lawyer 129 (1968) [ hereinafter cited as Carroll 1968BJ, IFA4 s Growth with
International Tax law, Volume 5 No. 3 The International Lawyer 558 (1971) [hereinafter cited as
Carroll 1971} The Historical Development of Income Tax Treaties, Income Tux Treaties, at 51, edited by
Jon E. Bischel, Practicing Law Institute (1978) [hereinafter cited as Carroll 1978].
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AT O MRAERE O 72 D I FE DS EH IR A2 D] & LI 2 & &2 Bl
(W BE R OHNBE (normal tax and surtax) (6% 2 FBUEGAS, Frfs O ER
AT HHME TR ERBE S N7z U CREENC & 2 RIS Th IS
KA, HBEB ORFATROSHE THRMI BRI LD 2R wEH I
o=,

Carroll (I ~HEHBIITEZ GEIIBILT 572012, 22T, vy Py, 23,
NV, Ry Ry Ry RL, NFET WEL AF T VT4 RUN
TGN H B =2 —T =7 DFENTH LT A A2 Bl & > TRD
LI ICHMT %0 BRI Z O T v FHEA ¥ FORYTIT L% A
L. ZOTAEERENZHN L2 TREEBOEELIToTVD, IhH0
BHO—IIIAERENTHGET 545 ZO—EE LICBIF A E0TIZH %
XIETWIET B0 7T ¥ ADL)EIE, BIHO 1 T YR 2 s % 72
DI, WL T ETHAZEREETVD, 20X RFEEYUROT T, ER
FEAENENOENE UM E ORBIFER O T TS 28R E L A —0
IR 2 ZHEABIE. PR & 2 ORBL EOEFTASIIE S 5 Fa o ]
L OB OREBMEDOMZE R A U S 21E5 ) T FEDSTEBORM L 3 2 Fr
BHAMEGOERT THAEL STV Y,

DX BAEERIRNA ST & ZME— 0 JEd, WHREZRBR D I,
2 O B M 2 W 5 RSB T A e (agreement) % A L.
EAWEZ AT 54 OEORTEEDOFIE % 53819 5 TN 72 k2 T
THIEMMFHESh TV,

12) Carroll 1968A, supra note 11, at 692.

13) Carroll 1934, supra note 11, at 474.

14) Carroll 1932, supra note 11, at 132.
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3. BREICHIT D EFFHHIE DRI

3. 1 HEIBIF2ZEDOMSHEIE

1920 FERVEHHTRIC BT B HAREE (L) DU a—n v /5GEE.) DR
I EE SRR 2 B CLUE BT SBL) (22 T AMREIICEH 25 ABL (X
IRATIER) 2HEHLO2H 725N TS OHEONAES L UOREICBW
TXATHo7z,

BIZIBR D LN AR S N RFEFERESWEE CIE, ARER DI —
O v NGEETIE, B SR OB I T E B LTn e Y,

@O ¥ (thing) BOE &) B4 %1k (different object of wealth) (Z%f L
TRBLd 28 CLIAHEFTB) OBREZ, RIZBZTu R WHIETH ).,
BRI KR D 7 5 AR NV F =N K4 Y DHEHICR SRS,
@ P CUIHZHEITEBL) HIEE Lads, AaliiEEIc LTh A0
HBZRLTHIES A2HETH Y, BREDT T Y AIZRON, /2 A5 T
Th. FBEOHIEAY 1919 4FI27E Z 1923 S ICERM S NS TFETH - 7245
BRFTIEPATOIEL STz,

@ BIR O #A (total resource) 12 XF 3 5 ML (pure income tax) T
HY. WIS 1913 4EIC 3 S N AREOHER O, EE, K1Y RO
T I FIHA OGNS,

BIZIBRR 225, Adams DOFERIT X O ABLSGAY L5 5 1y EERBE K O e =]
BB L V) X ITht— 35 £ Tl FEITX 4 & 7% o T 2 A Bl i
(&) DI ZOEHEVERSWBIRPIABOXS) & LN.2KEEs 2812
o7,

15) L. N,, Economic and Financial Commission- Report on Double taxation, submitted by Professors Bruins
Einaudi, Seligman and Sir Josiah Stamp, [Document EFS 73. F.19], at 26 (1923) [hereinafter cited
as L. N. 1923], and see generally League of Nation, supra note 11,Carroll Collection Reports.
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3. 2 ARECHIZEBREHHIENUEREHHIEDRIR '©
ARETIE 191348 2 HICAREEEOH 16 51E 7 2k Sz 2 L2k
BB L, FAE 10 HICEREOF (AR CEAE I 8=+
F—=2 7)) BT BRI LT, 2 OBERICED 5T (income from
whatever source derived) 8-S % MIBATERBLEL 2 7k L7z o 3% 1913 48

16) ARE o WIFFBHIE (& 0 D EAPTERBHIEE) @ #F 12D v TIE, Steven A.
Bank, From Sward to Shield: The Transformation of the Corporate Income Tax, 1861-to Present
(2010) [hereinafter cited as Bank 2010],

17) GREZREOBED ) b, MBICHT03K0EB) THob, 2B, AREEKES
BUE L OV 16 1BIEDFFFUT DT, ek [BASIC Skl ] sk 1 Ak
HER (2007 4F) 126Eo 720

55 1w 8 i 1 3 ¢ [HFGRE T, WOMME AT %, AKEOEH O, L
Pif B L O — B ofEtto Ao -1z, fi. BB, AR U(ﬁﬁ?ﬂ’%ﬂﬁk%ﬁiﬂ?‘ %
Tl L TRTOMB, MABLE X OHER I, ARELELLH—-CTRITE R
Bve o 85 1RSSO B4 3 [ ARl 2 Mo BEHESIE, I (5 1R 2 8 31) 12BE
L7z NSO B 1Bl 2 o TR, ML Tlda b v EEROA
BB LT, 55 158 2 89 336 [ PR R R OV EHRLE, A ITmA 3 5 &M
DANNZILB L CTHEH ORISR S 0D (LUTE) .

F 720 RADIERICET 2 EROMIGER I T A2 RINPH X IOV T, B 1RSE
THILI  [RADKBICE T 2 T _XTOERIE, KBICTFRICRE S 2 TE % 5%
V2L BRI MOFEHRREICBT S LB S LIBIEFR RS L. 20
BIEZA L CHET 22 EDTE L] 816 F51E, [HGRSIE. W de 2 EEICEE
DRI LT, ZMTHAMICTIE R, FAM#AED U ITHEEICHRE
<\ Pl & BGRBUIN 3~ 2 MEBR % 9" %] 5 See, Boris L Bittker, Federal Income Taxation
of Corporations and Shareholders Seventh Edition, Preface at 1-3 (2000) ; &% E &4 16 515
R OEABEEAORGRIC OV T, BILEE, 1718 3) 246 Ho

18) Revenue Act of 1913, H. R. 3321, Public No. 16, 63d Congress, 1st Session, ch. 16, 38 Stat.
114. & 2T, FrS3BLSIR AT H 3 2 ISR O NS S0 3 2 ISl & &
To BATH L TUE, AREIREE 16 51512 %637 2 4 4E, 1909 4F @ Payne-Aldrich
BIBiE: (Payne-Aldrich Tariff Act of 1909) D O H T, #: ABLEE 2 il L #IBBIF 12
L DIBDATON TS, TORYMIENE VI RENZ D o THHEERITI L) Fit
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DNETHWONRT WS [TRTOHFGE & Y JE L2z eoMit Y] v
I FHI & ERESRB O SR TR 3 2 & AREOZF I T 5 it
O 2EXT BIBTH Do

1913 42 BT 2 WIFFFBLE O LR . GRENZZEOETOHRIEL
WREEE B AL NS =t F =y FICE R 2 3 L Tw 525
1913 4E4 1, S SN ABHIT 1% & 75K Y 2ofHE0 “ERB OME

19)

20)

21)

(privilege) DAFHICHT 5 #: FHE SN TOBHEBUUIMER TH ) . AREED:
55 16 ABIE DS BUM IC B % B2 7o il & B HEE 2 RICT 25 D Th o7z, 1913
FEOHEAWFEBEICO VTR, BILRE, 748 3) 261 H,

EILEGE, 118 3) 261 HIC X AUE, [AREOD 50 5 1 RISH LHIEEENICLTO
TR & W 584 L7 (arising or accruing) EEHOMPFIIH LT, b OFHRICHT 5
ER 1% OB AR S N, s h, BEhRTEZLbNDE D LET 5] & &
nTwiz.

A RSB D AL & 7 5 Lotus Case France v. Turkey (1927), P. C. L J. Ser. A. No. 10 /%
OF Cook v. Tait, 265 U. S. 47, 56 (1924) 2o\l Ab/IESE, #£48) 27, 204 B (W 12).
1913 4R AR AS VL S N7 & EDOTLABEIL 1% TH Y. & L TREMBL %
WA S5 M TOMBG & TIORBRIET L2 Rd o720 LAL, 1919 41
BT RN TE L 722 L2k D, —BICER A Sl S 7z B,
[BULT 2 V) A #IRBEHIEL — el e & 3%k (US. Tax History, 1913-1986)] 5 E (2
BT, 1913 FFLREDRHEIFRIZOWTKRD L ) IZHBRT W5, [T AU A TRAFTE
Bi & AP BLASEA S N7z 1913 4F1d. 45 1 RGO OV b @ 2 3 [F F 38O T
HY. T—0 v SOEMEE AR EFREN L E G MU B R E T & v ) TR RN
HWBELHOBIRIC X > TH 2R WMIEOLEMEDLA U, A D 2 Ik A OB -
T % BURI R IR OARAFE 2 5D 2 RS D o7z vbild, LALT X)) 2D
W, AF) A2 ETE57 2 - 7Y ¥ =9 (REFREOFEMD 2012« =K%
KE2S) &) EBERIOFN T, TEOBF T O LI X o TIRERBL O LEE:
A S SRS, MG CEEREREE L THBR™E SN R MENZ RIS 5 L)
) BfEE EDTEY, L d MBI KIEEE L KFED DO KIS & - THalk s
NTVDT, BFBEIZIEWRK L o7 o0 T2OMIE, - - - 52 RBURAK
WEDNNT A« T AYH—F (TA) AOFHDI=DI2 1 ZAEKREH2S) L)
BRI T 7 2 ) A 25 FElE & U CERZEF LM AR L, a2l ) 720 1R I L
FENTFEBOERBUKEL PIRICH EE S D L) Il hofzZ b Eid, FElmwa >y
FIAMERLTWS, o
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IR ER % b DTH o7z, Lo LE—KIEFRE AT OB 5
L7z ZHEEBOBEIL, AETHEZIT ) IHENRE 21T 7 A
IANCESTHHS TR B 727,

Z 2T AREEIRGHES E 1913 F AL O B X ) AR OEA O H
S % BN — 2 &9 2 MR IS0 3 2 BBl 2 KGR L T 5 6 4%
? 1919 4 AL P T, Adams DIRFC & B HF T HI0 T RIEAMEBIEERR
(indirect credit or deemed paid credit) % & & ZFEIBLAEZERR T (foreign tax
credit system, PLF FTC XIE FTCHIE & v 9Ho) ZEA L7z K\ T 1921
ALY Tk, b Adams DIRFEICL D, R THID T FTC ORI

22) Graetz 1997, supra note 2, at 1045 Tlx, ARE DMK T 2 mEBEIX 77%I2F THB
X O BN T % AR 10% T H - 72 S KBS I EH S 2 BB FIEBL
(excess profit tax) 1 60% TdhH o720 T OMURHTH 2 2 “HBOREE VWS L, =
TEARB ORI X 28 ORI DRI R L STz,

AMEBEHERRHIE DS 1918 A ALEDO—ITH 572 L SNTV DD, BN H 5. Mgk
SEBINEEDL LzDIX 1919 TH D, b &b LIERIL 1918 EH ik 12
M, FAE9 HIIE TR CE 225 F4E 11 A Of—kEFR oK $ < LRt
WX D8R T 8D I ENTE Loz UHKRZ LRI —EOBIEZ A7z L,
FRETH I N0 19194E 2 H & 7% 5725 See, Graetz 1997, supra note 2, at 1047, Note
105. 7 3. Revenue Act of 1918, HR. 12863, Public No. 254, 65" Congress, 3d Session ,
ch. 18, 40 Stat. 1057, 1073, 1080 - 1082 (1919). 1918 4Fj% A%k o 3ridimi 1. AMEBLAR o
PERR72 253880 LT 7z RIS & ) BAETERR 2 R0 72205, ZORFRTld, FTC IR
FERR & 50T 9, AFWERRHIEE (full credit, SMEI TR S W72 SHEIBLAR %0 % A R EIRLBL
B OERT 5 L 2 EWT 5.) Tholzo See Graetz 1997, supra note 2, at 1041.

Revenue Act of 1921, H. R. 8245, Public No. 98, 67" Congress, 1** Session,ch. 136, 42 Stat.
227, 249, 258. 7% B. Graetz 1997, supra note 2, at 1043-1944 |2 B \» T Graetz (¥, FTC
W % Bk L 72 1921 4F @ AR . AREFBLBOR 2 [215 o %)% (worldwide
efficiency) ] @ it 72 v U & &AM (capital export neutrality) | 12 #47 3
Ay LWV X BEORNERIEL LITTbICw b, d@UTiiei % K8 L - S REE
16 BIEDLT A ) I NIZZIFANON-DE [RESZIELRLE T ] bDOTH
D\ 1918 4 MIF O E, HE T 2 RFWAIEROMAE & V) Bl X D AR
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FEARRIRE & e L 72 2
ERE O RRRBUHIEE & FTC IR 5 7 2 BT EIBEERBUREE O i

Hdy Hizk 0> 1910-20 SR BT 2 LB O AR BFHLA D BUE 2 BIRFE S h
Twb,

4.

Adams [CKDEBEXEMEEHDEE
Seligman® & Adams & O 2, BB O Z X U o & 3 5 B o WS

25
26

DI BB S XV FEBWTH o7, EWVH, T2 TO Adams 12 X BIREIZOVWT
¥, See, Adams 1929, supra note 3, at 198. F 72, HBL O BIEIZ X3 % Adams 2%
2ROV E O FTC BRI O LBy e L Wi I D W Tid, See, National Foreign
Trade Council, The NFTC Foreign Income Project: International Tax Policy for the 21st Century
Part Tivo, at 149-161.

Carroll 1968A, supra note 11, at 692-693.

Edwin R.A. Seligman 1% 1861 4£4: £ 1T, 1879 4E1Z Columbia College % #-3f%, I —
° v SO ') YL Vad=T RHUONA TR FTHEDY, 1882 412 Columbia
College o 1885 4E I M & B, 1888 4F 1T 13X IEHEHIZ. 1891 4F I BUA
ﬁ(ﬁ”"?ﬁ’ﬁ 25 E SNI99EITET D FETEDMLIIH o7z, T AV I REFEFHE
(American Economic Association) K UN7 AV % K&## 4 (American Association
of University Professor) D #IFZIZRI L 2N ZE N DAl O &K (president) 125t
L7z EH, 7 2 ) 284 (National Tax Association) DEREAHBH-2L b dH
%o EDOIHENHFPAILILH T, #dZ & L TR OB OBEMEK & L CTOWE O, BUff.
TREERZOMOMEUEZIEEL X5 LT 2HKE DWEH»DH 5. LN. 205 FEEL
ZEBOMEIIOWTOREE TSN WAORFEFEZEO—NE LTHERED S
TR S, RIS 1923 FEORFFABRHZMEHFOTELH O, TOHOEREHR
Bt R O LNAZ X 2 E T VABERN OBEL /- b ARENCB VTR S
T&72. LA L., Graetz i¥. Seligman \Zx3 %5l X7 S N3 & TH Y. Thomas
Swell Adams 251372 L7 Z €055l SN2 RETH S L\ 9, See, Graetz 1997,
supra note 2, at 1027. i3z, TASE DO LHDIT & A T, Seligman ~DE K iZ% 4 H 5
Ay Adams NOFRIZIFE AT EIN TV ARV, ZORMIE. ARENCBWTHRET
HBHENVI,

=
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BdHokZ LIZOWTIREZICL PR TG LA 22 FTHRTE
7o ARENC X 5 EBGRBIHIE O ik o NE =2 B8535 5 & AREEITHRS
3. Adams (B O"UIEOMFMBE) ICX 2 FRERALZEZZTWRDHAN
Adams |2 & 2 FHENFILOBRIIOWTEDOEEZ RS,

4. 1 FHSEHORN

Adams [FFEFFABLOIRT, KIS 2 FIZEH 2 SRR OB & 5 5 3%
AT o 72 FEIEB O AR & LBV OWTH L, [BUfFo 2 A b
DR ELRFRGE, WY R PEBIREMIFT L 2 LDV RTHDH Z LIZln 2
EDTE %, RIS, ZOX) LEEBEZMESEL72010 T LD 4
FHME) HSHHL VW) E LD D, FHEZ BRI, B WP LY
BEMEE A 2T HMEFHOL I LT (2 TELLMBEAMAZ T S 4
BINGE) FEND o F LRI BUFICH 725 %2 E L SEH R 5401
TMEAEL S D, -+ - BIFELBUFOI A M LIV —ARBRICH S &
[E Y SNERTIIIIES v THUIBEOBRTH . BRI AZELE 2 UTBF A

27) AU [7 2 ) A2 GREN BV 2 EFHBHE O 817 © Seligman & Adams 12 & %
) BEEA (IBFF BRREES) B228% 25 175 H (20134E 12 H) 12T
HL7

FHSBLO SR COMBLOBIUZ OV TIE, &7 71 [HIBLHEC B 2 I & ofiag
[t oige] 156 1 CHZER. 1995 4F) . (BB Z EROMIZ &9 B3 X
E0E, HBHEOR D EARWLRIED—DTH 5] & L. TSN FICE S S
TNEZ 5w L, HBIFES (tax justice) DEDTIZ, S H—KIZKRAEN T
Wb LIAHTH B L LATBAFERBAHOETH B IO TL Fr\ e dsd 5. |
& L. FI&H (benefit theory) & HEJIFL (ability-to-pay theory) &9 =D WfED
JELG AR AL D W TIRART W B 5 AR, AR, 1 6) 35 1 (2001) T, [Z
DR (1920 4FAC © HEEINEE) 1. BB GBI &2 R0 % JL8 & 9 2 HIBRA AT
2 D REIS A IR & 3 2 W N LR L C W IR Ch 5 722 L A%
DOENL. L ELTWwWh,
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FID —EDOEAR I A MIEMT HDTH b, + + - T EHFRT 572012
FI AR DLDOTHY, ZOIA M, SO TETHHZTE» S D
WHBERICHSGENERETHL Y, ), LT

4. 2 FTED/\—hF—EULTOERRDUBDIT

HIPH T 2 MBUE. AR - FEBIC X o THERES L2 HERREIHS
RIEEDOFZEO—HBEMEY L TWw A 2 LIS 2 EEDFS (share®) T
HbH, L) T EROBE LGN L FERER L 2L ST, GiE
BOBEICZERIEIERDO L\ [FMEE] ThH D010 LT, HEOHMT
P T BERBLOGEIEW ) DR [23—=~Fh—] TH ) FERE LI
L. FFZEBRZE 2 A L, FHOFELZEHR LTV Y, L),

4. 3 BEICHNT DHFAISHEBOER
HEOMTEHEB T 2 FHRICOVTIZ, HLVWEELZ BRI, AT
RAIE T RTOMEFREIT T 2B 2 KB H 050, FESEDT I e % B
BLTWE P, Lwnd,

29) Adams 1917, supra note 3, at 187.

30) Ibid. at 189-190 \2B VT, FIREHICHEH ARG 8T\ 5,

31) Adams 1915, supra note 3, at 235-237 Tld. &R & FHEFTFMBL & O ILiKD 1T,
[FifBLIE. BBl TR FER IdE B ICE E N R o 2 FHEL LD L
HH0IIFLAEMmMAAT T T o7 M, IR, ANBUEHEOREH % )
F2EH0 TR, HMTYAZOREVTELFT) KHBEFELTLT 5, A
L, BEOERPEI S TEEZIIT S, o2 TR 2 E T ] 2L < [Ar
B L, EARE 2T 5% % L. SREINZ. BENTAETH L, H—
HrAEHETH 2L, BIEEORAL 72 (full fledged) HOBWR ) DdH%/8—F—Dih
MICEL o 2F 0, ERIZFHEOMARZIT L CORFFGEZET L= F—TH 5
v,

32) Adams 1917,supra note 3, at 190.
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4. 4 FERIDERER - BUNE CORMEME

FBLOBRER « BIXORZRIZOWT, HEITH T 2 BZ N HERI RO TR E
RMB EOMifEE A LTV 2, FEFEBIL, NI 2 N 2 20) 2w Tl
T &, ARSI RV, SEEHALIZHE O NS HBLOFT G- OB,
JHH L, MEBER 4 OFEOTAHITRT S L0 b, X0 EHOBIE
HEREFTOTHDL Y,

FATHBEES 512 & 5 FHEFHHRBUIR 3 2 BUHNCR L ¢ Adams 127212
W O TS BLIE, B K < FEIRBUT O AZC 5 0 B EE IR S
A% RIS B AT SR B, L OB E 7259 D LS
LTwWiz,

4. 5 RRUERRNE EEMER

Adams 1&, FlEEE 2 RIS, HE O FHES ORI (EINJER 2 ESRER
MZBED S F) (T L CIRBLY 2 e E b ERRB o RN 6 U T o IS
Feo PFHHERRBLOFH 2 R & ¢ 5% 2 k72 P, La L. Adams 13,
Vo3 L b R ERER A e L7z Tld e < IRRHEREBLO#iaE  (backstop)
&L TRAEERB 2 B U, ZORRA L2 ZEmIERBLZ B3 5 kL
L <. FTCHIEZIRE L7720 2D IZOWT, Adams H <. [BBLZBh1§
572012, PERRSUIBIAPER: (deduction or credit) %@ U7z FTC HlEIC X %
FENGZONDDOTH 5D, FEMEIL, EARRIITHIOVWTY Hrd 2
DFRBEINIER 2 54 Lero T8 L HED RS 2O EFH T2 L
WX 5H, 22 TEBIA R LD —IIMNERAREN TV S Z & 2R
33) Ibid. at 187.

34) ARENC BT B 1913 4E 70 6 1935 4F F TR B U 2 BE ORI DT, Bank
2010, supra note 16, at 109,

35) See, Mitchell B. Carroll, Proposed and Allied Methods of Preventing Double Taxation, in
Department of Commerce Special Circular No. 122, at 27 (1926), Yale Adams Papers Box
13 (League of Nations).
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bo b LIMBLEIIECORBZ RN TS & &I, BEMWBLEIZZDOARE
TR IN L, 261w zIE, FTC HlE T, AHEBLASHIAT S L7z E
ENEZLERTHEETEL2HFORNED > THDOTERDLNLEDTH
5%, 2%, Adams 3. “HERBLEF UEEEE L OBRBE L I3 E
JEFEBL (double no-taxation) (ZXf9 A& 5 b, RN — ZFBLOMITHR &
L CORER— AR ETH L EE 2T T,

4. 6 ZTEEHICNTIMESE

Adams &, ZHEABLOME L WBLZ TN T2 AL 225 0MEE LTt
Tws ¥, 2512 Adams 13, ZEifBL &5 & 2T, REETH - T
PFRHE T v E VD P TER DB OB FEB L 72255 [HIFC (A

36) Adams (3, JEHH N — ZERBIASE S HLERRBL S 05 2 R 2 Hish K (backstop) & LTO
T E Rl T EE L BRI AR B —BEE T2 LICHBEL TV, T
Adams 72 D% 2 Tld7 {. Adams &#@IRMHE % G LRECOFN &, Adams A%
WNZH Z M L7z FTC MBI, iR — AP OBEBMEZIEHT 2 5D TH L LBk L
T\ 725 See, Graetz 1997, supra note 2, at 1040.37) See, Thomas S. Adams, A Suggested
Amendment to Sir Percy Thompson’'s Proposal Regarding a Deduction or Credit (undated),
at 2Yale Adams Papers, Box 17 (Report 1927 May-Dec.). ; See also, Adams 1932, supra
note 3 at 125-126.

37) See, Thomas S. Adams, A Suggested Amendment to Sir Percy Thompson's Proposal
Regarding a Deduction or Credit (undated), at 2,Yale Adams Papers, Box 17 (Report 1927
May-Dec). ; See also, Adams 1932, supra note 3 at 125-126.

Adams 1929, supra note 3, at 197(1929) Ti&. [d LA % MBiE 23H UHBL % 2 \IEER &
M, —H TR T &9 2RI DH 2 KB OMBEEH— [ 72T -BL S B IRMUCH % &
&3, BIZMES TOADPIIAETE RV £ TE Y, Mo FHE-RA R —
ThuE, VEFZTRLZRY TNZIETRETH L L) SEFHDERE D ILERFIC
Holzo s Lo,

Ibid., TlE, B ICREN TV B AL L ZERBLOS {1k, FHEBUG 2 53¢ 5T
WLOTIE R CMBHEBESOBU 2 LR ENTVWEDTH D). OT, MBH ORI
DYHFP —FRBIERORF &2 52 2 #HEVH D LV,
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BT LB REL 5) ZERBOHRZZLOTHIUL, Mo20)
CTH S ORAEEDEINRR 2 155 ISR T 270 EB % (FTC oflE %
U TN RRICTRELDTHE, 2F ), ZHEBHOPKRD 720
WZiE AHEEE S OF I EBIE T OTIE R L, EAMNIHRE T 5B 0ft
EZ X 2 BOEEMALE (self denying ordinance) AUEZLDTH S Vs ],
#E)R Adams (X, JFIRHLE O BURF A3 FARIASE IC 3 3 A LRI X D IEY
L3N 5 PFRIHAR—=ATBLE VI ZEZHFITMZ T BFWEHC OFLE (self
interest) ®JJ & FATIHE TRIPMIZ L E S 4 A IR I T 25 E&I1C
X3 B . R ERRBLC T U IR I ERRBL O E sk % R L. [H
5W5ERIE. ZOEROFUFNOBEIRD ST 2148 5 EEEH TH H4HE N
WL THBIRETH), ZREELW IR E LR LZDOTH S
Wolo L7edio T, FHEMEA N B ERB 2 PR 2 720 O {E 2 54
BRETHDHEVD P, FRMEHBICEREL 5 2 205 Z0Mme LT
LM ERERL 2 BRI 91U, T ORREAE L 2 ZHEBRIEATETH ), oo
05—t LT, FICHEILETHLTHL L) P AL L7 FTC
BIEZ BT 2L EIC, I FEACKIEREZHL S L b7 L 1919 4 Ikt

40) Adams 1932, supra note 3, at 120-121.

41) Adams 1929, supra note 3, at 197.

42) Ibid., at 198.

43) Ibid., at 198. T, [FURHEFBLORH LK a0 1) —& LT, HHEPR O %
55 HEOWRI G EAEFE IS L Co MEMENIIT S 2D TORKELT ) ZBHE?D
bols & L7

44) HEBUFTERRTIE DY 1918 EM AL DO —RTH o7z L STV B0, BEEDND 5o i
5 EBUNERDIAL L7z DX 1919 4ETH 5o D & b LERIT 1918 4 OMUITES IR
S FAE9 HICIE FRECTIT S NzAs F4E 11 H 05—k R KRR O Rk £ © LBilc
L DHHELRET SELIENTE R o7 BHKERBEERII—EDBIEEINZ /21, =
BECU P SN7zDIZ 1919 4 2 H & %572, See, Graetz 1997, sura note 2, at 1047, Note 105.
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AHIE S22 L1t Adams ICE > TIIEXTHo7280n ) P,
2L LT MBS 5 AE R D v 2 AR, R THld T FTC
HIFEDSAIRE S N2A5 Y Adams DT Y A% » b a7z L S b Carroll

(=

HERAIHETHEEZIT) T 2EL L) L LTV R AREIZE 5T,

FTC 3 FAEM 2 HIEETH S LEF L7,

45)

46)

THEIBOPEED L LT, Adams ASYHEBLATEREE & S IR E LKA S
72ROV TRD L HIZIBRT W B, [H—KHERKEA, GRE OB % 5>
THWIFEICLHE % 2IRPOR T, FEHIE. ARED, EINER D 555 R L
THETEBENZT A HAD T AU BITHNTERBIA S Fvad FvToHERL
FH % BUBETERR T & 2\ b0 2 SHEIBLAETPERR A BE 2 FRIBLE 1SN 5 2 &2 X o T, 5k
FERARLAFORMZEBTRETHL L&, BIHERITRE L. R 20
WREEIT-E &I, BRANCKA SN D L 3EZ hd o7z, FHIE. FNF THET
BEO72oOFEAS T, [£9 724, Adams Tt ZIUIAEBICHWIRETH S I7 L. 4
ODHMBIZZOREZHE B VTHHI] L b TWDT, ZORRRIATEND
EBoTw, LA LEEL 2 LIS, S EBERERRTIEEIRB S Wizps, 2o, £
DREDRNIEDEFERENTOEX (22 2 & OO SRR O T To T EHRBAA
EFL SN2 TlE R L EBRICHBIEOBRIEDE L TV ah 5 Th b o See, Ibid,
Adams 1929, supra note 3, at 198.

Yale Adam Papers Box 13 (League of Nations) {2k & LT %, 19274E 9 A 3 HAHT
@ Carroll A* 5 Adams & T O FHHj IZ7RA} & 71172 "Double taxation Conference” & \» 9 #
H O#ii53 ¢ Wall Street Journal @3RH1ZJe UC Carroll 23/ER L Adams O &KGE% KD
T2 ERHIR E T W b, 5 Carroll with Introduction by Thomas S, Adams, Double Taxation
Relief: Discussion of Conventions drafted at International conference of experts, 1927 and other
measures, at 17(dated unknown)[Hereinafter cited as Carroll/Adams 1927], Yale Adams
Papers Box 13 (League of Nations) Tl. [HEROHETOEELREL, HEONR
AFEEF T 5 ZHIBL A s Lo v & E 2 A EE R EMERENIC & o TEIHAGHE
THbo- -« ARENL FHI L HEOTHRIZHHENIAT > TEEEZIT) L9 IHIOTW S,
Z LT LAKETRAAMETH 2 A28 L CHBLZ A3 2 o Thiud, Zoft
DFREAZIRT L, AREIZZZCHEL ERBERE T 2HETH L), LA
WE OHVEIBLARRERR I BE 2 5T L 72,
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5. BREEIFOREEDEDRF

J A Hb R & R I ERRBL O WS IS EEIRBIEL 5.2 A R&E L W
D HRONEAERE L KE E DOMIZH o7 T MO IEE (Great Britain,
DITHICHEEF9.) OMBEEMREZMRET S Hill 13, MREEHRHA L T
W2 (JFIR B & R U 72 SERINEE) FHEHERBLZ IS R & T
HY. e FRMERBLZMASDEIIEL ZOREE L 2 ZHEBOK
BPLEE D0, 20X %2 EDVEBEWIIRIIT 53T 0 0wE Lads
5. FURIEAN— 2B 2 FHEA B L O EEAN ISR 7L LTh EoERK
ICHFIEE D725 S AV EERLZ Y, AREO Adams b D IS L7

47) Carroll/Adams 1927, supra note 46, at 17 T, HEIZ BT 2 ZHEBHERR O HIEE 1%, i

48

<z

ENZE > THMBHETH S & LT, [REARET HHEIL, EHEEIICE > TRDE
MHETH L, b LZED L) REEL —BIEE T IUE, EANOFE K OME T
FED OB LML, BUHOMBIORIEE (toll of local tax) % IK3 2 Z & 7 { BEENCEE
HIAEN, YR OZHEEORAEMIZT TR IN L 2 LIlh b, STUL, BARIL
BBEDTIL) FIT I LTI N A BROMEL2ER T2 2L, RODLEL XN
B XTI RS R CEANE HHIZHENS 2 L IZR 2D TH L) LT HREDOE
RA L, HICBOEMRBESIC X 5 1927 SEeEHTo, MEEMRICL 2B/ %,
[AREREOBROIARWA L, FURIE D JRAHE S BHCITHFMO720123XT
DEHEZ ) PN L TH D, TNENDHLOMBLOR T 2T Z L12% 5,
AN —E OB CTHBLZBUNT 50 KIS, ERENS, BEICIRH CRBE S L7 fs:
b EODLEFHTHIONVT, ZOZHEFIIABERT I IR 5] LML TWD, X
SOLET, WBROTABLE W XGEFEL TV B2, FEARI IS IR MRS % e
HA S, ENER L OEANER 2 5 44 5 A EHIT RIS 2 A EREB - — i o
WA TR HERREE 2 HERE LR ERRBL 72 U IR L &9 & T 5 & 1dE -
M2V LTW5, 2B, ASCHKIE, AW BEEMERR S X 5 1927 4ty #F It
BN ZERE FVRBIAH TMERICOWT, GRS  ARIE O RS ET O N
RIZK L C) Adams DFEED TIZ Carroll H¥7 - 7= N 2 Gt LT D . Mitchell B.
Carroll with Introduced by Thomas S. Adams, Double Taxation Relief, U. S. Department of
Commerce Information Bulletin No. 523 12#8# S 172 b D95 AT L7z,

Committee on Double Taxation Meeting held on November 23% and 24"1923, at 6-9, Yale
Adams Papers Box 12 (Correspondence 1923-1924 Apr) T, FEEOMRFH O TR E L
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T A AEHO_EREHEHRSZDZEH TH S Robinson 13, FEFEDERIZEH -]
25 O Ly TR HL R — 2 BB o0 R 2 50 X 8 70 A% & AR EIVE O ik T iR

(B

BEICFETTETH L EFELY, Adams 1F. JFICFHERTB ST S

JEAEREHI 720012 D 72 EBLE. B T b 7  BORRBLIENE I3 v &

49)

T [ZHEB 2 W 5 5, FE o FIN 220 28R 3 5 5, R o F 7220
ERHAT2000TNITH L, FERICIE, ETOEFRIE, FRICEDSW 3§
LZ2HEPICEDS T, HEOBREZICHERELTE . 37 XTOEFIIWHEZ R ) BUY
ERECRL &9 & L COMBLEEAAM T & 2R D BUSIICIIBL L T 5, EEIORH AR,
TAE O SR D3 E TR B ARG IS T 2 ARBIME 2 I3 5 2 & 2 FATRIBUF IS
Ko7z LTH, BLZTANRONLZLERIE B VEEZ D, L2 > T, HRMo R
720 %2R T 5 2 L RFETARETH 2, T2 THMHOFEHIZMAGDLEL &, £
CIZHE (Mo FTC MIE © 34 2RlAGLE VIR ZHER B AL 5,
ENZ B % 1920 FFMBEE O LELSR, FiFOBIEZBRH L T 35748 &I > Tw
BVEVWDbEL R/, T LTREBEMNICZD XD HGSHIEAEN TE 213320°
BT\olo E 5T, WRHERTER ISR 2 B OB % 5 1P T, HHFH & O R, BT
T AR R VG, BEOZLIC L) ENHEHNE S €565 Lo, BUEEE DS
L T2 EFIEE OB N2 L, T x ERNICIERT 2 2 EEARTHRTH
HEPDI/ETT, ; EHICKREOTRIZZOHI-ELTBY, WEEMREES
12 & % 1927 SIS fE S M7z 7OV ZEIBABLER P HE 12D W T oL B
PRI L BEEEICBWTH . FEED Percy Thompson &, Adams 2HEERT 5 ~HiBL
PEBR D 72 0 O AV EIBIAVERRIEE 0t LT, [ EB & B S 7z A E OMBEE % Bk 3
572012, KEDMMECTUMBLE ISR L 2Bl 28 % 2 L5 (rebate) & 2
FEBUFICIREL T D I Eeh ? Bd, EEMBESEO L) 5 I L 2 HHIIZIT AR
LEWFEZONE V] L, HERBE D EEEIT-> T b, See as well, Draft Bilateral
Convention Concerning Double Taxation (Continuation), at 7,Yale Adams Papers Box
17 (Report 1927 May-Dec.).

Ibid. at 9-10. % 7=. Mitchell B. Carroll, Proposed and Allied Methods of Preventing Double Taxation,
in Department Commerce Special Circular No. 122, at 9-10 (1926), Yale Adams Papers, Box
13 (League of nations) Cld. Robinson 1. \>2 3 Adams AHHEIAET LBl flios T, [7
T Y AET 8D (YD L) BIET) Z2OTXTOFR & GRED 52T - T
Who | WA, RMEARBME Z EET 5 2 L 1dd D 1R v a7z, R HLE AT
Bitez Tk 3 2 OITEMENICZLTH YD, LEASATHTH 5., EPGHL 72
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EL7=Y,

S b T R 2 B & TR M R 2 BERR DU HIBR X L & 9 A 3 E o 32
Rix, BICLN. OBEO T CHE SN MEEMRSHEIIBWTH, —EL
T Sir Percy Thompson O EHEIZH ] Z ks T Y,

B. /J\?E

MK LT ARIE O ERSERBLHI L &2 H5 0 5 FTC J OERRBREEAR O ] B2
2 AE S ST EEBLHTEE 13 1919-1921 4E 2T S . 13T 1kl L 72
BUETH 2 BARERMES (HRETRKE EGRE TR S N2EAR TN
IS—= b F—= 7)) A HHEITHET PRI A A REREFRBL D o R
(linchpin) ZKLTWw5 ?,

WIZ, Adams OFFED T CTHIGE & 7= AR E o FEBSERBLHI K O EIRR 1 —

50) Adams 1917, supra note 3, at 188-189 Tid, FHHEFFFEBLO IR T Adams 23555 [
WA AR, THBHIE. AL TWw2 L 2ATHNSNADOTH Y, FHE LD
HOHBLIATHNENDEDOTIERVEEZ OGNS, TIWXEADBDHY . TOIHH
B A ICEATBY . 2o LB EBICH ) ZoRMITBERECICH
0. ZOFELWGEFHINTABEED 1CHD L L L), #EmT2FTHRL. Ihb
DA OIBUTIIEEBIMEZ ZRT 5 TH S 9o AWFTEBLE 2 NS ORBF O R T
2HHPEZFTHINE N OPME THo T, SIlBIETIZR 2 21 T & 2 OFfBL
EHIT 2L %D THA ). ZLTEHL OFERBOBER L, THADVIELET
PR A 2T RELTRTZ2THA . & #HFIE ABCD OLTHRB
BHEAZTRTLI LIRS L), HRIERRBLICEREL 52 2X& &3 5mils
AR, WMBEEMREBR0SE D 1925 SEOREFTIRE L7 HANRRICS L L7
HEMChHDEEZ Do

LN, Fiscal Committee: Report to the Council on The-Work of the Second Session of the Committee
held in Geneva held in Geneva from May 22nd to 31st 1930, at 9 (1930) [C. 340. M. 140. 1930. II.
Al L. N, Fiscal Committee: Report to the Council on The-Work of the Third Session of the Committee
held in Geneva from May 29th to June 6th, 1931, at 7-8 (1931) [C. 415. M. 171. 1931. TI.A].

51

~

52) Graetz 1997, supra note 2, at 1021-1022.
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HABLOPERR D% TCCAT X 5 FBRH —HRRBNL CRBL OB 1k D 720
PRI BV TR E 2 K72 L7222 & 26 2012F 5,

I EFRSEFRICK DRI

1. 1.C.C. DEIE%

ICCIE. OIYEICAREDT N T T4 v 7 ¥ T 14 THfESNAIEAIC
BT, TR OB B DN 2RI L, SHEA~OFEE R
UG ZNESE L 7201208, [ZHABLOHE (evils of double taxation) | %
BETHIEVPHETHLLEIHEL. Thar TV at—T TALLENZIEN ) D
LN IZHEE L 72 %, 1CC. 132 DEBE AL (International Headquarter) %%V 12
B, “EREBEHRS (Committee on Double Taxation) Z#lfkL 72> 474
HABEHRE, TOTHMMRE L THEICENZHS (National Committee)
AR L. GRENZOWTIE, MFENRREZZ T AU AEM PO, 4T
A MO ZHRBZ R A OHE (Chairman) % Adams 2559 T 7z,

2. INUSEICHIS DRIIDRE

1920 426 3 23 — 30 HiZ\ /%) TICC. &Mk % 720 D shilfie S hre
B ZZTRO ) HikAATb Nz TR O3 LR 0 RO R
FHDH %5 ICCIE ERIPE SRR BT BASUERHES, 7

53) ARFASE 2001, FiE 6) 22 H,
54) 1ICC.» —HmMBIRESL O M 2 ~ /S—IiE, %5 : M. Gaston Perier (Banque d'Outre-

Mer at Brussels)

UTFARVE— 7 VA EE A5 )T 4T v T ROGRED LA SN 6% 2B,
F 5 U FIEMAMBRETIE 2D o 7255 RADOZEEHD S HIE LIS L7z See, John
G. Herndon Jr., Relief from International Income taxation -Development of International Reciprocity

for the Prevention of Double taxation, at 21 (1932) [hereinafter cited as Herndon 1932].
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— DR U CTHEEEIC X D TE D oMBLoW 2w o T 722 L %2
13572012, FHETIIA S 2 B L BEE G S fiBL L o2 4ICHR %
ABIMER . YA A ASHDIE LTV A HERERE L TWAE I L 2 EE L
A5 by MEE OB THL PR EESTOND L) ERT S Vo] ik
HL7zo ¥51C, [ICC. oftH& D A »/3— (the Board of Directors) (&, B
BT 2MHEEOBZ KL, TNENOETRIGEITEEICFETIND &
BB Y| Lk LT,

Herndon (&, ZOPFESEZE L DIL, FE—I12. LCC. DAIRICHS L7-0id,
5 IR ISR 2 9 SIS ZHARBLO RIS T w7 E o Rk
B OESE PO IR TH 275, ZHEBLORME L v ) 5] - Bk CHIfE
B LT MR 0 H E O BUFIC L CRZAICBEREIF G ET
BEIFRLZZLWEH DT, L), FAHETIC, FURHERRR & R
EFEBL & OFEB 2 Z R L7z LT ZHERBL A PEBR T % RO W THRARN 2t
REROTVDHIELHE Y, L),

L% L Herndon 1%, ICC. &, FEiUEED 9 Bk o [ICC. DZEZD A
oN—=iE, BRT 2B EOSEB E RET L0 TH Y, ARIGED T
CETSRD L) IZB02 Y] L) fionT, 380, ElT 52 LhE
BICBWEETH B 2 L IZE Wz, 2 vwd . oF ) EREME AT 5 KE O

55) AR PLik 12 D W T i, Memorandum No.1. Suggestion as to Statements that your Committee
Might Consider Placing Before the Paris Meeting, at 5, Memorandum No.2.2 a Statement upon the
Attention that Has Been Given to the Subject of Double Taxation in International Chamber Circles
(Date unkown) , Yale Adams Paper Box 12 Correspondence 1923-1924 Apr.)

56) Herndon 1932, supra note 54, at 20.
57 Ibid., at 20-21.

58) ICC. 1%, “HEHBLZBhIET 2 3 I2oWT MEAIZEHE2E L T 2 [FAHHE Ty
A EN7-HABLO K & FHE TR SN A MBLOF L OXEFICRLFBMEEA L TVWAHZ L
HEE L2 BT, BRI (specific) - EAMTHONL Z & %KD, o See, Ibid.

59) Ibid.
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BB ICK & 2ECD D LT ZHEEBZPERT 5 720 OIS 2 YT
ENE RXVF—, 7T VA, EEL 450 T7 ROERESICH LT Y%
PRI AT THEOENEZYET 5 L) KK EBUF 23 TE b L2 7
M ZFDEIBEZEIHEVIIHFERNTH o722 LIRS LR b,

3. OV RUSEICHIT2RH

3. 1 OV RVERREICEET IFEAIOEEBRR

ICCOZHIBRBRIFI 1921 3 AR 4 A28 TR L. F4E
6H2ITH-7THIHITPESINTVE T Y F Y EHFICRET HHPIZONT
DR AT o720 F T THAABUCH LT MY SN2 R & JFHIOF A5
FEansz v,

JEHI L 0 & % EIN TR S (earned) BUIXE NS (collected) IR IZHT3
LHBUZOWTIE, OREhE, BhEE, FERPCHBBSEICOWT) wWiholi
WO HE I b Y 2, F 20T 240088 (super-tax)
B ARG 25 25, MgEE, HETRB X OSHE AR O ) O
Bt CURMBLE D HEOFREZETH 2 0E2Mb 5 3,) 1 LTRH U &
I WP 25 EICHEBELRITIUE R 520,

60) Herndon 1932, supra note 54, at 21.

61) Adams & COHME T, ICC.OT 2 ) M DK (Chairman) T& % AC. Bedford
7% Adams % 4% 7 A ) M OER (Chairman) (2fEay L7zwa &, 1920466 @
ICC. DUy FYRHETRINENIZHICOWT, BREDE Y 3 27 > OBLEH S BT
LTHRLWI ERRRATBY, AFEM R OAREFMIRM SN2 NBR#EER ST
%, See a Letter dated December 51921 from Acting Chairman to Adams, Yale Adams
Papers, Box 12 (Correspondence 1923-1924 Apr).

Ke Chin Wang &, [ZD &9 BIVRELOKEANE, —EDETEINTEY, Bl
NUF—=TIL BUR SN HBLOF D 80% F TORWVR L2 BHTHBY. GRETIIMHAE
FFEFME LT MBUSGRS NI MBOFORBDIL VR L ZBD TS ], 9, See
Wang Ke Chin, International Double Taxation On Income: Relief Through International Agreement
1921-1945, at 98, 59 Harvard Law Review 73 (1945). [hereinafter cited as Wang 1945].
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JERN 2 0 B BAMETHEIG S (earned) IS NS (collected) RT3 24
BllcowTid, (AEheE. BhpE. FEROCHBHBED) WINoOBR» SHE S
NIz 7 S FTEHIRS 208 (super-tax) [ TEBEE 525 2 & 7% <,
WEENE, (HEMR, SHEAEAE, SRR 2 HERTH %) §XT
OMBEB I L TR C L) R %2 2 2 EIZFELZITFIUIR 520,

B, (CEABZRE LN FERNE) ZOMOFESHEBIEE 2 5%
EIZHRBEEIN AV E X, YEPTE. BURBENC B W TEBRICRBI AR S
TWVLI IR FB A B L CER SN XEH VR L (rebate) DER
(object) & ENLIFNITE S,

JEHI3 (a) @ $RTOMBEOFAHINT 2 MBIV TIE, KEIZEE O
R (4T ROBEOSNICED S 3) IS8 L TOHRBT 522 L0 EN D,

JEHI 3 (b) : BEICIRARZ-BER 2 BRI CE R WENL, MECHEST 252 I
LG YEENCEAT A AETT RN L TR SN ARIBICRVERD . D7
& HMEOHLMET 2HHEAICHBE T2 2 LIdEE 2 I S0,

JEAD 4, 0 EVCEFERNZ, A (individual person) (Zxf9 %@ M & [F U &
912 E4E5 (company, ete) I8 L CHEHTHDDEMEENL Z EHETN L,

3. 2 Adams [C&BBIE

COFEFIIH LT, Adams 2SN D2 DBE &2 {To T A Py JFHI 1 RO
JFHI 2 120w, BRI ARE LCHBLZ EOEMBBIT 50 EE BN T
WBOT, B2 BT 230 X b LERNIRTRETHE Y & L1

62) 1.C.C., Memorandum No.l.Suggestion as to Statement that Your Committee might
Consider Placing Before the Paris Meeting, at 5, Memorandum No.2.2 a Statement upon the
Attention that Has Been Given to the Subject of Double Taxation in International Chamber Circles |
at 9-10, Adams Paper Box 12 (Correspondence 1923-1924 Apr.).

63) “"Memorandum No.2 , 2. A statement upon the Attention that had been given to the Subject of Double
Taxation in International Chamber Circles Up To Date”, at 9, Yale Adams Papers Box13 (League
of Nations) [Hereinafter cited as I. C. C. Memorandum No 2] Tl. [4RIZ. B ¥ K2
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JEHI 2 12oWTid, (CHEIRBUI S 2 8K 1248 5 - ERMEE) HBkoa
XEHIBRINETH L. UL, PFATHOMH IR D FEL TH 225, D TH

FEL

CHEE RGN TH L. TOMMIE, HEOVES R OIITLRH T, 20

£ BRI LTERY - LA VHAEZ 5N 5056 THSH Y, Adams
E COBBET, IS OBROEEENC $ 72255 RO ORI T b i
L. CORMBEOMIIIIFHSEEZMIE T2 EANKD 20 TIRAR L BED
FEIE O FEH UL FEE B TR S MBS O T COREOTIC AT Z &t
TEXBIEITTHDHE, HYBLHNTVE Y,

64)

65)

BIBEEENP= 2T I =7 ICAHELZTAE L TVT, TOERE, ®RIUIC=2—3T—
7 ORI, KIS ¥ F Y ORBACES S, RENCT Y K2 Ofif#
X bNE LT L, BRFHIE I THRENZZOTHA ) 00)s 2F ) [HIE LY
FHEBE OB LZIZAE DR T, LR Z0ORTUCLZ2MEET 2D THS.] AL L
ZZDMMOTEDOFHIT LTHE R 5205 [EHICHRLFIFIE, BETOAME T 2T
WD EATE, WEBITHIT-AE U7 5507 e O A3 E 3 2 B O )7 T3 I
L5NTVa] L7z T, BB T TR, HLETOIVAELZBERTEZTH
HMERETH Y, LI THILL 722 (E2THIbI) Tk,

Ibid |2 B\ T Adams 1 ZIKRD & 9 BlE R L TW5b, [H4IIS, SEEIO A GRIET
MARZGOE L, =ML LA ETRAIy Ty FOTHIIHIEE L, AR 0K
BERYT VY OFTET 2WEHEHET 2 #8 U TlEET % &7 UE, REWHAIRO Y b &
N2 OEEGOFH 2 BRT 2 Z 0 OBIERES 4 TELE VR 200 ? ZOMmEDS
WARIZPDDLIETH ), WX 2REPEBR SN VIRY . KE ORI
LT 2R L COHDEINRNI LIlh b 2 F ) KEOEBLIIH L
K A DOMBIGH LOBE DR S, FHEDZ OB I EE T E 2 PrHHIC S O % %
CHT ZEPBETHHT LE, RELTWD,

Suggestion for Report on Double Taxation by the American Section of the Committee on Double
Taxation, at 4 (1922/12/20), Yale Adams Papers, Box 12 (Correspondence 1923-1924 Apr.)
T [FEHEOLTINFEFTRONTE A, Fh0d, MELME 21To74 1T, HERZ
FABE D HZE & I8 IR & TS 2 LI BRE S M7 8P 0 Z < BB W %
(a few definite proposal) =+ ICOoWTHamT 52 8I2X ), ZHEEBER/IRICET
e LU &5 2 L3 TE S, ZHRBLZ WA S8 5 IR 2 HEIE. <
FTHEBTH Y HOBARW R METH - T e L THZRW 2 FETD 2  — i
HRMETORVDOTH A, TOXEIE Adams 2D B LR T Wiz, BICHBRB D5,
ZZT. Adams 2’1 v 7 7 = T —WRNCH & 2 ). ZOWMENSZHE O T T4 EOFBLH
JER O ER CREICHRS SN Tu LB 2T A2 L L b,
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JERI 3120V TiE, §RTOFEHI T 2 MBSOV C, £EIX. HEO
TROBHEMAE ZICH 2 2ICHb 5T, HEOHRISH L GEBTRETH
5ETHZEIZOWT, Adams &, BAEFEEEHTH 5 2 &9 SMHMBLANE
FNFFTIEF->TWBHRY, HEICHEET 2 HEOHR CUIEAN) LAHE
WEET 2 HEOHR CUIEAN) &2 K LRV THEBT 2 2 L3¢
KB AEVELTHHLZY, 22 TORGE. &0 biF, Btk
Adams O AFBLO BRI Z FIZEH T ITKRT B DTH D Y,

JEHT 4120w TiE, FHIE LCHBETE 225 & ) by &R0
SRS 2AMBLOBEH IZ OV T A R RS BETH L, v Y,

3. 3 OYRIYRETORE

OV RS CTIRES N PGEZE L. Adams OFRICIEDS SBIEE1T) 13
2 [HACERE L 1ISAR 2 BHIASOV F— R G RECHEB S T 5 B4 b6
L. SOICTERBUCHT 285 5 LT »AHHEICBW T, Bt
HHB BN I N72HS, MO EF UL S E THER S W 72R Th

66) LC.C. Memorandum No. 2, supra note 63, at 9. Tix. 7 AV AEHOER L LT [BITOH
REOFHRBE:O T CHEERE (A T8%. HATI0%) (i LT, AT 5t
TR (surtax) 72%65% T&H 1) FAIIHT 5 BHEFANEBL (excess profit tax) DOBLHEDY 40%
THbHEWV) (HEFHO) WA < T, FMENS B A HED S £ 505 % BT
57 A ) A AR OEREENEAAAIBLO 24 % B3 5 2 L I3 EEESEO S
e | LIRRTWA,

67) TOIIZOWTIL, ALIERE, [ 27) 182-183 HIZ T L7z,

68) I C.C. Memorandum No. 2, supra note 63, at 9. Ti&. [Fam i, 2% &b A%EIC
BT, IBiERT I Lk ARENRISH T2 Z00#B2 R385 LE2 K
RLTBY., 2ot (@) ARENTRISHT 2 H S OHEANOBIRER. B X O (b)
TEABEEZ T 2 YRS EAN RS & WA ARRE L TW 2 BIFFRE~OETH
bole L72A3oCo BREIMNICEANMICEET 2 7HEIA LTz 33 o 1d 20E
ZHY N TH B DS EARIHENHET 5 GREMRICE CHEM B2 T 5 2
LRAETIE RV, EHFRL TS,

69) Ibid, at 10.
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DY, B E TR S B O 2B LT — O # % R T (rebate)
ET A%, SLETHES SN2 ORI LCEH SRz S %
WEEEEXINZ 2 FEHI3 (a) OERIZHIERLJERIS (b) BRIV T,
HENIZR AT 2PMEL SR LCid, ME%HENTER SN GRS
MDA MBS OB A EE 2 E R S e T BERER L7z K412
OWTi, (&M% 2 & RUS— F—Y v 7] ITHIELE ™,

70) YUE S NIAEROPGHRDOFI -

BRI L 2 2 2 FI TR S MBI T 2 MBSO W TIE, ORERE, B, HER
HHIESE) OWTNOPBIRD SBF SN2 hb ) 2 K FIHIN 3 2 R (super-
tax) (RG22 5 2 L, IR, HEOEEETH 2 0E1ICEDb LS, HiRE
S OHHEI A D OIMBEZ N LTI U &9 I 232 2 EICHBEL 23R s
e JEHI2 1 & 2 AHE TS S B IR IE T A HBUI oW TR, (RNEhE, BhE, $
FEROCHEMSE) OWTNOBERD OB S NP2 Db Y % < ST 2400
Bi (supertax) \ZBE52 52 %<, HighENE, (R, AHEINEER, SHENC R
THNETHZ) MBFITHF LT L L) WY 2§52 LI L 2R 5%
Vo b L OFEOFHF OB A S eI S v & i, YR, FURHLE
BV THEICHBLZ R EN TV PR IR BLOBZ B L TER SN A REHVREL
(rebate) DK (object) & ENZFIUEZ SR\, ZOEHNE—EDE TR E i S
THEY BRI NV F =TI BISR S N HBOHD 80% £ TOIGRE L 2D THY .
ARETIIMETFEL S LT MBUSR S NHBLOBORBHOIL VR L 2580 Tw»
%o B 5 HEITHITHIRN 3 2 HIBL A UL S N 722 S350 O 2FDUT— A HE TR S
2RIV T, B E MR O 2F T —E OB Z RS &35 UsHIZS, FHE
THAS SN O LTl SR T d R s 2w BB L7z, BEHI3 39X
TOMBOFT (B, B, SR O HIRSED SR (S5 2Btz ow
T AENE, A TES S ND PRI LT HEINTESR T 2 43R L T2
VT S BB, MEEOF NIRRT 2 IHE NSRBI T 5 2 L 2 EE 2N
75 R FHI4 - FIZiBF 725 N, A (individual person) (2xF3 %@ & MU X
IS BHBRUNN= P F =Yy FICH L TOEHT 2D LFT LI ENLEND, See
generally, Committee on Double Tuxation, Resolution Adopted at the London Congress of the International
Chamber of Commerce, Yale Adams Papers, Box 12 (Correspondence 1923-1924 Apr,).
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3. 4 OYRUREICHITD 4 FRIDER

LR OO DFHNE O W TIIFTEDEIEZ 7572 L TH ¥ N U &I g s
M, ICC AT & 2 ZHRBIIEIAR D I OJGE L L CRR SN, » LU
P2 OPICEBBT I TH L EEZ LR TV T,

4. IdE

0 R YEHETKRI NSO kL, B2 bg—o v 3T OikHE
#%mﬁé%m(liﬂﬁwwm)%m; IBE&OO, FURBEOEIZZTE

BB E HEOMBIE LAEAN L OBITO, ENNERZHRLL ) L35
CLICEREBV TS L) IZEZ L. HMBLIZOWTS, WL CUI5 AT
B T AMBUGE XS, ARENBEICERL T3 L9 et RipTE
VX 2 Jr R B R O 2 MUATRE S 5 FTCHIEEICE TIEER LA T
Vo ZD72DI2, A dbIMLTWS L 512, LCC. 2YT- 2Bl
JEHNC B3 2 el 0 FEE, IR EFRRB % SRS 2 2%, iR o A %h
PWREEIEHLTWDEEVZ S ™,

71) 1.C.C., Committee on Double Taxation: Resolution Adopted at the London Congress of the
International Chamber of Commerce, dated July 1st 1921, Yale Adams Papers Box 12
(Correspondence 1923-1924 Apr.). See also, .C.C. Memorandum No. 2, supra note 63.

72) Wangl945, supra note 61, at 97; AR5 2001, 748 6). 22 HTiE, [19214FEpa v F &
TR ERB 2 L $2 8 2 & Lo TS, 1923 F 0 — < & Clds
FHERBIANE & HDE IR L. ) Ev),
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